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(3) The bank’s acceptance of such ac-
counts without trust powers is not con-
trary to applicable State law.

[41 FR 2375, Jan. 16, 1976, as amended at 50
FR 10754, Mar. 18, 1985; 70 FR 60422, Oct. 18,
2005]
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APPENDIX J TO PART 334—INTERAGENCY
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AUTHORITY: 12 U.S.C. 1818, 1819 (Tenth) and
1831p-1; 15 U.S.C. 168la, 1681b, 168lc, 1681m,
1681s, 1681s-3, 1681t, 1681w, 6801 and 6805, Pub.
L. 108-159, 117 Stat. 1952.

SOURCE: 69 FR 77618, Dec. 28, 2004, unless
otherwise noted.

Subpart A—General Provisions

SOURCE: 70 FR 70685, Nov. 22, 2005, unless
otherwise noted.

§334.1 Purpose and scope.

(a) Purpose. The purpose of this part
is to implement the Fair Credit Re-
porting Act. This part generally ap-
plies to persons that obtain and use in-
formation about consumers to deter-
mine the consumer’s eligibility for
products, services, or employment,
share such information among affili-
ates, and furnish information to con-
sumer reporting agencies.

(b) Scope. Except as otherwise pro-
vided in this part, the regulations in
this part apply to insured state non-
member banks, insured state licensed
branches of foreign banks, and subsidi-
aries of such entities (except brokers,
dealers, persons providing insurance,
investment companies, and investment
advisers).

[72 FR 62963, Nov. 7, 2007]

§334.2 Examples.

The examples in this part are not ex-
clusive. Compliance with an example,
to the extent applicable, constitutes
compliance with this part. Examples in
a paragraph illustrate only the issue
described in the paragraph and do not
illustrate any other issue that may
arise in this part.

§334.3 Definitions.

For purposes of this part, unless ex-
plicitly stated otherwise:

(a) Act means the Fair Credit Report-
ing Act (156 U.S.C. 1681 et seq.).

(b) Affiliate means any company that
is related by common ownership or
common corporate control with an-
other company.

(c) [Reserved]
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